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Abstract:

Increasing exports is one of the most important objectives of economic
policy at present, due to its essential role in financing the development
process and increasing production, employment, and growth rates, in
addition to providing foreign exchange and improving the balance of
payments situation. Therefore, this study aims to analyze the role of the
COMESA in increasing Egyptian export, and to identify the effects of trade
between Egypt and the COMESA countries.

The study showed that there is a weakness in the trade exchange
between Egypt and the COMESA countries regarding Egypt's foreign
trade. There is a positive relationship between total Egyptian exports and
capital formation on Egyptian exports to the world, as it explains 11% of
the changes in exports, and growth in GDP explains 9% of the changes,
while Egypt's exports to COMESA explain 72%, and the exchange rate
also explains -4% of changes in Egyptian exports.

There is also a statistically significant relationship between Egypt's
imports from COMESA countries, exchange rate, GDP, and capital
formation, on total Egyptian imports. These variables explain 96% of the
change in Egyptian imports. As for the individual effect of each variable,
Capital formation explains 61% of the change in Egyptian imports, the
exchange rate explains 6%, GDP also explains 36% of the changes, and
Egypt's imports from COMESA explain 31% of the change in Egyptian
imports .

The study concluded with many recommendations, the most important
of which is the development of a long-term strategy to pay attention to the
quality of the Egyptian product and increase its presence to compete in
global markets, enhance Intra-trade between members by creating trade
opportunities not only in traditional commodities but also in commodities
with great value added to Improving and developing the economic
structures of the Members, benefiting from the residing Arab-African
communities in Africa, as well as activating the role of informal
organizations to strengthen relations between Arabs and Africans.

Key Words: Egyptian exports, COMESA, trade exchange
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Eallex = (Eexpco, Exc, GDP, CAF)............ )

Eallimp = (Eimpco, Exc, GDP, CAF)..........(5)

sl Sar cfpdall ‘._',a:x,skl\ Al Qlusg o £ ¥ A, Adslaal) Ao slg
frk LaS duall ilE sl jlaaiy) 7 dgad cialas

1Eallex = o + p11Eexpco + 21IEXC + B3 IGDP + B4 ICAF + gj; .....(Model 1)
IEallimp = Bo + 1 IEimpco + B2 IEXC + B3 IGDP + B4 ICAF + gj; ...(Model 2)

e

A l) L?SJAJ <) -
(S ¥5d) allall dypaall chpabiall Al :|Eallex
(S Ngd) allad) (e dupuaal) claylgl) Alaa) :IEallimp
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(MY Al Jlell Mlaay) aal) @bl die e salaBy) galll :IGDP
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guladll slylacsl ailes 2.2.11
Al 7 ilady clibul) daidla Gasdl clLad) aa) aladiul o) b)) o) Giags
bl 3l ShLER) b Lady (AREs @il Y Jseastly Auball Gad (e (iall
E-Views 12 zaliy Ao

Unit Root Test saagll jia ,Lidl e

Gy bl Jae Al Judlad) L) gand ) Basgl i lad) Giag
— IEXC — IEexpco) cimiall of (V) o) Jssall B Baagl i jLad) @il
0o ST Giaall sis yiie JSUADF Lo oY ((gsiaal) 2 436 (ICAF - IGDP
A (IEimpco — IEallimp —IEallex ) «ial) Ll <McKinnon J 45 all padl)
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2024 sals ¢ Gl aadl ¢ g piall g (ualdd) Alaall
Basgll Jda Lad) wili (V) ad) Jeaa
Jalsil) sy McKinnon at dic ADF 4q dic ADF 44 uiial)

5% Js¥ @R (Ssiual)
I(1) -3.136 -6.439 -2.772 IEallex
I(1) -3.107 -4.335 -3.050 IEallimp
1(0) -2.886 - -4.698 IEexpco
I(1) -3.298 -4.335 -0.817 IEimpco
1(0) -3.695 - 3.836 IEXC
1(0) -4.176 - -3.501 IGDP
1(0) -3.306 - -3.956 ICAF

E-views 12 galiy milii (e 1 jdadl)
Jarque—Bera [ 2ulll gl LSs) e

gy daiajl) Judladl aaidall aujsill (and ) Jarque-Bera jLid) ciagy
e ST g (4T = VM) G gl LA Aaal) wdl) o) (V) A IS
o) a sl aoii daal) i ¢ o Jay laa vae o

el sl JLa) il (2) ) dsas

LEALLIMP LEIMPCO LEXC LGDP LCAF LEALLEX LEEXPCO
Mean 10.53590 8.718025 0.8271a1 11.22593 10.46178 10149245 8.905274
Median 1072285 8.830088 0767156 11.27680 10.559a8 1035222 9.272949
Maximurm 10.87140 9.094038 1.249932 11.60652 1074193 1060204 9.456579
Minimurm 10.03895 2.201028 0.628917 10.89452 1012528 9.805133 2.006224
Std. Dev. 0317271 0372137 0.232592 0.254841 0.215489 0.372795 0.555853
Skewness -0.352014 -0.298773 0.6611458 -0.04373 -0.328424 -0.639847 -0.500465
Kurtosis 1.407518 1.456776 2.384546 1.370380 1.482913 1.751493 1.519413
Jarque-Bera 3157970 2852710 2215943 2774282 2.847041 3.329567 3.327081
Frobability 0.206184 0.240183 0.330228 0.2497a8 0.240865 0.188232 0.189487
Sum 2633976 217.9506 2067954 2806482 261.5448 25372113 22263219
Sum So. Dev. 2.415865 1.777403 1.298382 1.558649 1.114456 3.335432 7.415339
Ohservations 25 25 25 25 25 25 25

E-views 12 galiy il (e 1 jdaal)
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Correlation LEALLIMP _ LEMPCO LEXC LGOP LCAF  LEALLEX  LEEMPCO
LEALLIMP 1.000000

LEMPCO 0904565  1.000000

LEXC 0707630 0583237 1.000000

LGDP 00959266 0035626 0742062  1.000000

LCAF 0968743 0870315 0680105 0871187 1.000000

LEALLEX 0918383 0832827 0726438 00883268  (.B83ve3  1.000000
LEEXPCO 0949765 0877259 0731072 0016667 09190827 0982566  1.000000
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Breusch-Godfrey Serial Correlation LM Test:
MNull hypothesis: No serial correlation atup to 2 lags

F-statistic 1618104 Prob. F{2,18) 0.2258
Obs*R-squared 3.809777  Prob. Chi-Square(2) 0.1488

Heteroskedasticity Test: Breusch-Fagan-Godfrey
Mull hypothesis: Homoskedasticity

F-statistic 0.302142 Prob. F(4,20) 0.8731
Obs*R-squared 1.424622 Prob. Chi-Square{4) 0.8399
Scaled explained S5 0.848650 Prob. Chi-Sguare(4) 0.9318

E-views 12 galip @il (e 1 jaall
iy clpalal) i 7 dgail adal g s LIS il aagd ) JSA) L)
vov o G Sl LAy Y AN geiway F.¥OY Jarque—Bera jLud) dagd
Cisai o ol Al il gan Jiig « anhll agill ) gL Lo Jy Las
Y1 LS el releas (el

Jarque-Bera jLid) milii (9) a8, J<&

Series: Residuals
10 Sample 1997 2021
Observations 25

o Mean -8.53e-16
g Median -0.026262

Maxirmnurm 0.143520
4 Minimurm -0.098612

Std. Dev 0.066528

2 . . Skewness 0.918582
Kurtosis 2861568
.- =l
-0.10 -0.05 0.00 0.05 0.10 0.15 | Jarque-Bera 3535767
Probability  0.1706940
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 6.737846 Proh. F(2,18) 0.0065
Obs*R-squared 10.70325 Proh. Chi-Square(2) 0.0047

Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity

F-statistic 0.477997 Proh. F{4,20) 0.7515
Obs*R-squared 2181439 Prob. Chi-Square(4) 0.7024
Scaled explained SS 1.180819 Prob. Chi-Square(4) 0.8812
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B
Series: Residuals
5 Sample 1997 2021
Observations 25
4
Mean 4 59e-15
3 Median 0011355
Maximum 0091006
2 Minimum -0.148026
Std. Dev. 0061242
1 Skewness  -0.614588
'AEEEE e 20
-0.15 -0.10 -0.05 0.00 0.05 0.10 Jarque-Bera 1572919
Probability 04332420

E-views 12 galip il (e 1 jaall
du)al) (g d L33 e
laal (b Laass) oo (N e Glhala T I gadl sy o
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Dependent vYariable: LEALLEX
Method: Least Squares
Date: 0211 2/22 Time: 11:03
Sample: 1997 2021
Included observations: 25
Wariable Coefficient Std. Error t-Statistic Prob.
C 5.970705 1.331384 4.484587 0.0002
LCAF 0.119572 1.322930 3.702735 0.0074
LEEXPCO 0.728323 1.073383 9.924909 0.0000
LEXC -0.046592 -1.103352 -4.508164 0.0005
LGDFP 0.097539 2.279263 3.349299 0.0000
R-squared 0968153 Mean dependent var 10.14925
Adjusted R-squared 0961784 S.D. dependent var 0372795
S.E. of regression 0.072878 Akaike info criterion -2.223213
Sum squared resid 0106223 Schwarz criterion -1.979438
Log likelihood 22.79016 Hannan-Quinn criter. -2.155600
F-statistic 152.0013 Durbin-Watson stat 1.462882
Prob{F-statistic) 0.000000

E-Views galin clajpa (a1 jiaall

O CobS zisadll clsid P-value dad o) J¥) (ajdll jlad) mill s
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Dependent Variable: LEALLIMP
Method: Least Squares

Date: 021 2/23 Time: 11:25
Sample: 1997 2021

Included observations: 25

Variahle Coefficient Std. Error t-Statistic Prob.
c -2.766633 0915614 -3.021616 0.0067
LEIMPCO 0.310878 0102519 3.032407 0.0066
LEXC 0.067535 1.091103 4130480 0.0022
LGDP 0.369693 0.256538 4.410843 0.0050
LCAF 0.610439 1.307222 8696413 0.0007
R-squared 0.962740 Mean dependentvar 10.53590
Adjusted R-squared 0.955288 S.D. dependentvar 0317271
S.E. ofregression 0.067088 Akaike info criterion -2.388778
Sum squared resid 0.090015 Schwarz criterion -2.145003
Log likelihood 34.85973 Hannan-Quinn criter. -2.321165
F-statistic 1291924 Durhin-Watson stat 1.027773

Proh{F-statistic) 0.000000
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35,436,345,501 Kenya 1
35,217,852,213 Egypt 2
18,327,012,940 Zambia 3
16,274,088,143 Congo DR 4
16,142,246,364 Tunisia 5
12,276,283,532 Uganda 6
7,817,184,253 Sudan 7
7,541,134,368 Libya 8
6,830,194,594 Ethiopia 9
5,460,720,419 Rwanda 10
4,068,307,006 Mauritius 11
3,934,173,267 Zimbabwe 12
3,700,860,484 Malawi 13
3,207,819,924 Eswatini 14
1,120,986,912 Madagascar 15
880,469,417 Djibouti 16
758,621,893 Burundi 17
392,502,957 Seychelles 18
129,693,020 Eritrea 19
84,834,646 Somalia 20
46,167,281 Comoros 21
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14,675,857,334 Uganda 5
13,706,145,726 Sudan 6
13,270,278,354 Tunisia 7
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6,317,059,132 Ethiopia 11
6,210,380,284 Zimbabwe 12
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3,290,694,353 Mauritius 14
3,007,061,730 Madagascar 15
2,509,561,689 Burundi 16
2,081,310,012 Djibouti 17
1,229,628,419 Eritrea 18
958,649,669 Seychelles 19
289,097,446 Eswatini 20
267,351,592 Comoros 21
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